NEWS ARCHIVE – NOVEMBER 2002
TSP "CATCH-UP" CONTRIBUTIONS
 The President signed legislation (P.L. 107-304) on November 27, 2002, authorizing a program of "catch-up" contributions for TSP participants (both Federal Civilian and Uniformed Service) age 50 and over.  For 2003, the maximum allowable amount that can be contributed will be $2,000, for 2004 it will be $3,000, for 2005 it will be $4,000, and for 2006 and beyond it will be $5,000.  The Thrift Board plans to implement this program in mid-2003. This new contribution program will be implemented via payroll deductions (only) and will be in addition to the elective deferral amount for each given year.  Election will be a dollar amount (not %) and there will be no agency matching funds.  Criteria include:  (1) Participant must be participating in TSP and contributing, (2) has to be 50 on December 31st of the year he/she contributes, and (3) cannot be in a non-contribution period.  Also, TSP "Open Season" is in effect now (15 April - 30 June 2003)!  More information to follow on the Thrift Board's web site at: http://www.tsp.gov.
